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“A billion here, a billion there, and pretty soon you're talking real money." 
Senator Everett Dirksen 

Publication: 7/21/2023

Bright 
Shiny 
Faces



The strategy objective is to manufacture cash-flow in exchange for the investor ac-
cepting some additional volatility. Option overlay products are  ± additive in re-
turn to other investments held in an account, and may not be appropriate for all 
investors. Realized gains and losses can be inconsistent. These are long-term strat-
egies and may not produce gains over the short-term. Remember, we aren’t tax
advisers. So, if you have specific tax concerns you’d best call your own tax person.

DocuSign packages may show up in your inbox con-
taining e-signature forms for moving accounts to Fi-
delity. Ron and Dave would ask you to consider mov-
ing some of your assets to Fidelity. Spread the 
wealth. Pretty soon we’ll quit bugging you about this. 
Really.



INNOVATIVE portfolios® Performance
Style (as of 6/30/2023) (Average Annual) (%) Inception Date Year to Date 1 Year 3 Year 5 Year 10 Year Inception

Fixed 
Income

Preferred Income Gross 10/1/2011  4.35  1.69  1.25  1.87  3.75  4.35 

Preferred Income Net 10/1/2011  3.73  0.47  0.00  0.62  2.47  3.07 

Benchmark ICE BofA Core+ Fixed Rate Pfd Index  5.09  (1.80)  (1.48)  0.75  3.71  4.90 

Growth & 
Income

Covered Call Income Gross 9/1/2010  8.36  15.35  11.96  8.32  8.58  8.81 

Covered Call Income Net 9/1/2010  7.71  13.99  10.59  6.99  7.24  7.48 

Benchmark CBOE S&P 500 BuyWrite Index  10.47  9.02  10.56  4.42  6.26  6.88 

Dividend Growth & Income Gross 7/1/2005  10.81  20.10  18.03  10.22  10.42  10.05 

Dividend Growth & Income Net 7/1/2005  10.13  18.67  16.59  8.88  9.06  8.70 

Benchmark Dow Jones U.S. Select Dividend Index  (4.32)  0.47  16.41  7.21  9.99  9.76 

Real Estate Income & Growth Gross 5/1/2017  2.68  2.11  11.38  5.83  -  5.83 

Real Estate Income & Growth Net 5/1/2017  2.07  0.91  10.03  4.55  -  4.54 

Benchmark Dow Jones U.S. Select REIT Index  5.77  (0.69)  9.17  3.28  -  3.66 

Growth IntelliBuilD® Growth Gross 10/1/2013  20.23  31.60  16.27  12.70  -  11.79 

IntelliBuilD® Growth Net 10/1/2013  19.50  30.06  14.85  11.33  -  10.41 

Benchmark S&P 500® Index  16.89  19.59  14.60  12.31  -  12.62 

Bulls of the Dow Gross 2/1/2013  7.35  15.20  8.95  11.08  13.03  13.77 

Bulls of the Dow Net 2/1/2013  6.69  13.84  7.62  9.72  11.64  12.38 

Benchmark Dow Jones Industrial Average Index  4.94  14.23  12.30  9.59  11.26  11.68 

Outlier Growth Gross 11/1/2020  25.03  31.68  -  -  -  9.16 

Outlier Growth Net 11/1/2020  24.26  30.13  -  -  -  7.81 

Benchmark Russell 3000 Index  16.17  18.95  -  -  -  12.91 

Option 
Overlay*

Index Income - Cash Flow Gross** 7/1/2016 0.70 1.49 5.79 5.32 - 5.31

Index Income - Cash Flow Net** 7/1/2016 0.08 0.24 4.54 4.07 - 4.06 

Index Income Total Return Gross 7/1/2016 9.28 8.42 5.51 4.02 - 4.11 

Index Income Total Return Net 7/1/2016 8.65 7.17 4.26 2.77 - 2.86

Market Indicator S&P 500® Index 16.89 19.59 14.60 12.31 - 13.39

Sheaff Brock® Performance
Style (as of 6/30/2023) (Average Annual) (%) Inception Date Year to Date 1 Year 3 Year 5 Year 10 Year Inception^^

Option 
Overlay^

Put Income - Realized Gain Gross^ 11/1/2016 10.90 5.62 8.69 3.44 - 4.36

Put Income - Realized Gain Net^ 11/1/2016 10.27 4.37 7.44 2.19 - 3.11

Market Indicator S&P 500® Index 16.89 19.59 14.60 12.31 - 13.77

Performance data quoted represents past performance.  Past performance does not guarantee future results. 
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