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“Nothing in ne print is ever good news.”

Andy Rooney
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The strategy objective is to manufacture cash-flow in exchange for the investor ac-
cepting some additional volatility. Option overlay products are  ± additive in re-
turn to other investments held in an account, and may not be appropriate for all 
investors. Realized gains and losses can be inconsistent. These are long-term strat-
egies and may not produce gains over the short-term. Remember, we aren’t tax
advisers. So, if you have specific tax concerns you’d best call your own tax person.

4th Consecutive Year

Once again, CNBC names Sheaff Brock one of the top 100 nancial advisors in America (top 10 this year)!

Woo-hoo! We received some nice news this month, that for the 4th year in a row Sheaff Brock was named by CNBC as 
one of the top 100 investment advisors in the U.S. for 2023. They call the list the “Financial Advisor 100” and placed us 
in the top 10. To put it into perspective, CHUCKLES custodies assets for “more than 15,000 Registered Investment Advi-
sor (RIA) rms” and to be named one of the top in the nation by CNBC is pretty cool. We have 25 Sheaff Brock team 
members who work really hard, and it’s nice for us to get recognized for doing what we’ve been doing for over 20 years. 
To come up with this year’s top 100, the analysis started with over 40,000 registered investment advisors. That list was 
screened down to 812 rms that were asked to submit information, and the top 100 were chosen from those. We don’t 
pay to be on the list. Surprisingly, many of these accolade lists require payment to get on them, but both Sheaff and 
Brock have Scottish blood and are kind of cheapskates...at least too cheap to pay for a pat on the back. 

With only 100 out of 40,000+ making the grade, CNBC chose rms meeting CNBC’s proprietary criteria culled from lings 
with the Securities and Exchange Commission. Weighted categories further ranked the rms creating the list of the top 
100. Data points included: SEC regulatory compliance, years in the business, number of employees, number of certi ed 
planners, ratio of professionals to total employees, assets under management, total accounts under management, num-
ber of states where the RIA is registered, and country of domicile. Please read the full disclosure on page 1.
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INNOVATIVE portfolios® Performance
Style (as of 8/31/2023) (Average Annual) (%) Inception Date Year to Date 1 Year 3 Year 5 Year 10 Year Inception

Fixed 
Income

Preferred Income Gross 10/1/2011  6.32  1.05  (0.25)  1.92  4.38  4.45 

Preferred Income Net 10/1/2011  5.37  (0.17)  (1.49)  0.68  3.09  3.16 

Benchmark ICE BofA Core+ Fixed Rate Pfd Index  4.70  (3.33)  (3.66)  0.39  3.95  4.80  4.94 

Growth & 
Income

Covered Call Income Gross 9/1/2010  8.40  11.57  9.66  7.27  8.14  8.69 

Covered Call Income Net 9/1/2010  7.41  10.24  8.32  5.96  6.80  7.35 

Benchmark CBOE S&P 500 BuyWrite Index  10.28  10.04  8.18  3.40  6.24  6.77 

Dividend Growth & Income Gross 7/1/2005  12.05  17.79  14.66  9.11  10.37  10.00 

Dividend Growth & Income Net 7/1/2005  11.02  16.38  13.26  7.78  9.02  8.64 

Benchmark Dow Jones U.S. Select Dividend Index  (4.14)  (1.56)  14.64  6.53  9.88  9.61 

Real Estate Income & Growth Gross 5/1/2017  4.72  0.20  9.66  5.60  -  6.00 

Real Estate Income & Growth Net 5/1/2017  3.78  (0.99)  8.33  4.32  -  4.70 

Benchmark Dow Jones U.S. Select REIT Index  5.34  (3.17)  7.58  2.48  -  3.49 

Growth IntelliBuilD® Growth Gross 10/1/2013  20.63  21.29  12.21  11.30  -  11.61 

IntelliBuilD® Growth Net 10/1/2013  19.53  19.82  10.84  9.95  -  10.23 

Benchmark S&P 500® Index  18.73  15.94  10.52  11.12  -  12.57 

Bulls of the Dow Gross 2/1/2013  7.74  12.87  8.07  9.64  13.32  13.58 

Bulls of the Dow Net 2/1/2013  6.75  11.53  6.75  8.29  11.93  12.17 

Benchmark Dow Jones Industrial Average Index  6.37  12.58  9.08  8.31  11.43  11.63 

Outlier Growth Gross 11/1/2020  28.94  29.60  -  -  -  9.78 

Outlier Growth Net 11/1/2020  27.77  28.06  -  -  -  8.39 

Benchmark Russell 3000 Index  18.01  14.76  -  -  -  12.73 

Option 
Overlay*

Index Income - Cash Flow Gross** 7/1/2016 1.14 1.77 5.37 5.25 - 5.24

Index Income - Cash Flow Net** 7/1/2016 0.20 0.52 4.12 4.00 - 3.98

Index Income Total Return Gross 7/1/2016 9.94 5.94 4.16 3.86 - 4.11

Index Income Total Return Net 7/1/2016 9.00 4.69 2.91 2.61 - 2.84

Market Indicator S&P 500® Index 18.73 15.94 10.52 11.12 - 13.31

Sheaff Brock® Performance
Style (as of 8/31/2023) (Average Annual) (%) Inception Date Year to Date 1 Year 3 Year 5 Year 10 Year Inception^^

Option 
Overlay^

Put Income - Realized Gain Gross^ 11/1/2016 12.78 8.25 7.19 3.58 - 4.53

Put Income - Realized Gain Net^ 11/1/2016 11.84 7.00 5.94 2.33 - 3.27

Market Indicator S&P 500® Index 18.73 15.94 10.52 11.12 - 13.67

Performance data quoted represents past performance.  Past performance does not guarantee future results. 
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